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SUBJECT: STATUS OF TOKAI OPTIONS PAPER 

1 . THE OPTIONS PAPER ON TOKAI FOR THE PRESIDENT HAS GONE 
THROUGH SEVERAL DRAFTS AND IS NOW DELAYED TO PERMIT CLOSER 
ANALYSIS OF SOME OF THE UNDERLYING ASSUMPTIONS RE COSTS 

OF ALTERNATIVE MODES OF OPERATING TOKAI. 

2. I WILL SEND YOU A SUMMARY OF THE OPTIONS WHEN READY 
FOR FORWARDING TO THE PRESIDENT. THE OPTIONS PAPER IS DUE 
THIS WEEK. 

3. GERRY SMITH IS IN EUROPE, BUT HAS BEEN ACTIVELY 
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INVOLVED IN REVIEWING THE DRAFTS. HE HOPES TO BE AVAILABLE 
FOR NEGOTIATIONS IN TOKYO AFTER AUGUST 16 WHICH ALLOWS 
AMPLE TIME FOR CAREFUL PRESIDENTIAL CONSIDERATION OF THE 
OPTIONS PAPER. VANCE 
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